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Market
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VIRTUAL CURRENCY CLASSIFICATION
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digital representation of value without legal

tender status
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convertible virtual currency protected by
cryptography
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means of payment \ means of investment __g'”
Issued through mining issued during initial coin [
~ offerings (ICOs) ,,l;{
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TAX CHALLENGES

/—- : he same rules

What is the status
| for tokens
of virtual currency?
and coms’?

/'

maCtIOHS _‘ | mcome

-

areVATexempt’> J. Tax COmpllance "'g category applies? ™
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WhICh expenses ’ ow to calculate \{ E
are deductible? ‘ taxable gain?
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NATIONAL APPROACHES -

OVERVIEW
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NATIONAL APPROACHES (1)
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AUser-friendly language |
~ ALinks to other sources
 AExamples

X ATimely issued and

LA B
LA O

DO frequently updated

* & k& & & &




NATIONAL APPROACHES (2)

‘ AFundamental questions
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AFragmented

ANot easy to find

ANo references to other
sources

- ANot timely issued
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NATIONAL APPROACHES (3)
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ADifficult language
Aii Gener al r ul
ANo references to other
sources

e ANOt timely issued
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Initial Coin Offerings
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INITIAL COIN OFFERINGS (ICOS)
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Form of raising capital : sale of tokens for legal money or =
~~~~ other cryptocurrencies
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ICO VS. Initial Publlc Offerlng (IPO)
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"?‘“ EOS USD 4.2 billion  -60%
# Telegram USD 1.7 billion unknown
USD 735 million
USD 420 million

not listed
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ICOs AND EU VAT




